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AGREEMENT FOR A 
DONOR ADVISED PHILANTHROPIC FUND 

 
The Donor(s) hereby make an irrevocable gift of the property listed on the attached Schedule A to the Foundation for Jewish 
Philanthropies (“the Foundation”) located at 2640 North Forest Road Suite 200, Getzville, NY 14068, subject to the 
Foundation’s acceptance of the following terms and conditions: 

1) A fund shall be established on the books of the Foundation which shall be known as the 
______________________________________________________ (“the Fund”). 

2) The Fund shall include the property set forth on Schedule A, such property as may from time to time be transferred to 
the Foundation by the Donor(s) for inclusion in the Fund, such property as may from time to time be received by the 
Foundation from any other source and accepted by it for inclusion in the Fund, and all income from the foregoing 
property. 

3) The Fund shall be the property of the Foundation held by it in its normal corporate capacity; it shall not be deemed a 
trust fund held by it in a trustee capacity.  The Foundation in its normal corporate capacity shall have the ultimate 
authority and control over all property in the Fund, and the income derived there from, for the charitable, educational 
and religious purposes of the Foundation. 

4) The minimum balances necessary to establish and maintain the Fund are specified in the Guidelines for the Operation 
of Philanthropic Funds (the “Guidelines”) as Schedule B attached hereto and made a part of hereof and as may be 
amended by the Foundation from time-to-time. The Foundation will assess an administrative fee, to cover expenses 
and support the Foundation’s charitable activities, equal in such amount and payable in accordance with the 
Foundation’s Fee Schedule as determined from time to time. The current Fee Schedule is attached. 

5) The Fund shall be used only for qualified charitable, educational, or religious purposes (or any combination of such 
purposes) within the purposes of the Foundation, either directly or by contributions to other organizations for such 
purpose or purposes. 

6) Contributions to other organizations from the Fund within the limitations provided for in paragraph 5 above, shall be 
made at such times, in such amounts, in such ways and for such qualified charitable, educational or religious purposes 
(or any combination of such purposes) as the Foundation shall determine, consistent with the Guidelines.  Each 
recipient organization must, at the time of any distribution, qualify as a public charity described in Sections 501(c)(3) 
and 170(b)(1)(A) of the Internal Revenue Code (the “Code”)  (which excludes private nonoperating foundations), and 
must be eligible to receive tax-deductible contributions. By special arrangement with the Foundation, charitable 
distributions not covered by Section 170(b)(1)(A) of the Code will be considered where permitted by law. The 
Foundation agrees to receive recommendations from the Advisor(s) (as defined below) with respect to distributions, 
which recommendations shall be solely advisory. The Foundation is not bound by such recommendations. A transmittal 
letter shall accompany the grant distribution informing the recipient that the contribution is from the Foundation or 
the Fund (as recommended by the Advisor(s)). The Fund is not endowed. 

  
7) It is understood that no distributions will be used to discharge or satisfy a legally enforceable charitable pledge or 

obligation of any person, or pay for goods or services of value received by the Donor(s) or Advisor(s), or otherwise 
provide a benefit to the Donor(s) or Advisor(s) (i.e. membership dues (other than Synagogue Membership), pledges, 
fundraising event attended by Donor(s) or Advisor(s)) or for other purposes prohibited by law or regulation. 

8) The Fund shall be administered under and subject to the Operating Procedures for Donor Advised Philanthropic Funds 
as the same may be prescribed by the Foundation, including any amendments thereof.  
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9) At all times, the Fund shall have one or more advisor(s) (the “Advisor(s)).  The initial Advisor(s) shall be the Donor(s). 
The Donor(s) shall have the right to appoint a successor or successors to serve as Advisor(s) in the event of the Donor(s), 
incapacity, inability, or unwillingness to serve.  The Donor(s) hereby appoint the following individual(s) as successor 
Fund Advisor(s): 

_____________________________________ _____________________________________ 
Successor Advisor Successor Advisor 
 
If there is more than one Advisor, the Foundation will consider recommendations from either and treat such 
recommendations as a recommendation from the Advisor.  
 

10) Upon the termination of all Advisor(s) and successor Advisor(s), the remaining principal of the Fund will be applied 
based upon Foundation’s Orphan Fund Policy, as it may exist from time to time, or if there is no such policy as 
determined by the Foundation Board of Trustees’ (the “Board”) assessment and recommendation. 

11) It is intended that the Fund shall be a component part of the Foundation and not a separate trust.  This Agreement 
shall be interpreted in a manner consistent the Foundation’s status as an organization described in Section 501(c)(3) of 
the Code and as an organization which is not a private foundation within the meaning of Section 509(a) of the Code 
and so as to conform to the requirements of the foregoing provisions of the federal tax laws and any regulations issued 
pursuant thereto.  References herein to provisions of the Code shall be deemed references to the corresponding 
provisions of any future Code.  

Kindly indicate below your acceptance of the foregoing terms and conditions. 

Donor(s): 

 

________________________________       _________________________________ _______________ 
 Authorized Signature    Print Name      Date 
 
 
 

________________________________       _________________________________ _______________ 
Authorized Signature    Print Name      Date 
 
 

 
 
The Foundation for Jewish Philanthropies: 
 
Accepted this _____ day of ___________________________,  _________.   Receipt of the above described property on 
this date is acknowledged. 
 
________________________________       _________________________________ _______________ 
Authorized Signature    Print Name      Date 
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SCHEDULE A 
 
 
 

Initial Contribution of ____________________________ 
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SCHEDULE B 
 

GUIDELINES FOR THE OPERATION OF PHILANTHROPIC FUNDS 
 

RIGHTS RETAINED BY THE DONOR: 

• The donor has the right to name the fund. 
• The donor has the right to serve as a fund advisor and to designate additional and/or successor 

advisors. 
• The donor has the right to make recommendations for grant distributions from the interest and/or 

principal of the fund. 

CONTRIBUTIONS: 

• All contributions to the fund are tax deductible as donations to a public charity to the extent permitted 
by law. 

• A minimum of $5,000 is required to open and a balance of $2,500 is necessary to maintain the fund. 
• Additional contributions can be made to the fund at any time that it is either convenient or 

advantageous to do so. 
• Contributions can be in the form of cash, appreciated securities, real property, closely held stock or 

other business interest.  All contributions are subject to the Foundation’s Gift Planning and Acceptance 
Policy. 

• The Foundation will provide the donor with official tax receipts for all gifts for income tax purposes. 

DISTRIBUTIONS: 

• The donor or other designated fund advisor(s) may recommend any qualified charity  receive 
distributions of $100 or more from the fund. 

• By special arrangement with the Foundation, other charitable distributions will be considered where 
permitted by law. 

• Distributions can be made for annual gift giving to the charitable organizations. 
• Grants can also be made for capital, endowment or special gift purposes. 
• The fund can be used to support donor-designated charitable fields of interest.  
• No distributions can be made to political campaigns or to lobbying organizations. 
• No distributions can be made to any individuals. 
• No distributions can be made for which the donor or a family member receives any economic benefit. 
• No distributions can be made to discharge or satisfy a legally enforceable personal obligation or 

pledge.  

MANAGEMENT: 

• An individual account is opened for each fund on the books of the Foundation. 
• All transactions are held in the strictest confidence.  No disclosure is made of individual fund activity or 

fund balances. 
• Foundation staff handles all paperwork relating to processing of gifts, distribution of funds, investment 

of the assets and the maintenance of accounting records. 
• The Foundation credits income based on investment performance. 
• The Foundation will assess an administrative fee to cover expenses and support the Foundation’s 

charitable activities. The fee will be as set forth in the current Fee Schedule of the Foundation.  
• The donor(s) and advisor(s) receive quarterly financial statements detailing all the activity of the fund. 

 


