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AGREEMENT 

FOR A RESTRICTED FUND 
(Established by a Qualified Distribution from an Individual Retirement Account) 

 
 
1) I (We) hereby give, transfer and deliver to the Foundation for Jewish Philanthropies, Inc., ("the Foundation") a 

charitable institution located at 2640 North Forest Road Suite 200, Getzville, NY  14068, the property listed in the 
attached Schedule A, to constitute a donor restricted fund to be established on the books of the Foundation which 
shall be known as the_______________________________________________ ("the Fund"). 

2) The Fund shall include the property set forth in Schedule A, such property as may from time to time be transferred 
to the Foundation by the Donor(s) for inclusion in the Fund, such property as may from time to time be received by 
the Foundation from any other source and accepted by it for inclusion in the Fund, and all income from the foregoing 
property. 

3) The Fund shall be the property of the Foundation held by it in its normal corporate capacity; it shall not be deemed a 
trust fund held by the Foundation in a trustee capacity.  The Foundation shall have the authority to invest the assets 
of the Fund in its sole discretion. For purposes of investment, the Fund may be combined with other funds of the 
Foundation. 

4) The Foundation shall assess an administrative fee equal in such amount and payable in accordance with the 
Foundation’s policies and procedures as determined from time to time.  A copy of the Fee Schedule is attached. 

5) Grant distributions may be made from the principal and/or net income of the Fund and shall be made to such 
charitable organizations and for such charitable, educational or religious purposes (or any combination of such 
purposes) as the Donor(s) designate(s) in Schedule B attached, provided such recipient is qualified to receive 
distributions from an organization qualified under Section 501(c)(3) of the Internal Revenue Code (the “Code) and the 
recipient organization is eligible to receive grants from a restricted fund that was established as the result of a 
Qualified Charitable Distribution from an Individual Retirement Account.  

6) The Foundation Board of Trustees (the “Board”) shall have the authority to alter, by substitution or addition, the 
beneficiary organizations eligible to receive grant distributions under this Agreement, to charitable organizations as 
it deems appropriate if it becomes impossible or impractical to make distributions to any of the charitable 
organizations identified in Schedule B.   

7) In the event a beneficiary organization ceases to exist or to be qualified to receive distributions from an organization 
qualified  under   Section 501(c)(3) of the Internal Revenue Code, the Board shall re-allocate those amounts to the 
other designated charities on a pro-rata basis or, if none, to the General Fund of the Foundation. In the event that 
the principal balance of the fund falls below $2,500, the fund will be terminated and the principal shall be distributed 
to the designated charities on a pro-rata basis. 

8) It is intended that the Fund shall be a component part of the Foundation and not a separate trust, and that nothing 
in this Agreement shall affect the status of the Foundation as an organization described in Section 501(c)(3) of the 
Internal Revenue Code of 1986 and as an organization which is not a private foundation within the meaning of Section 
509(a) of the Code.  This Agreement shall be interpreted in a manner consistent with the foregoing intention, so as 
to conform to the requirements of the foregoing provisions of the federal tax laws and any regulations issued pursuant 
thereto. The Fund shall be administered in accordance with the Foundation’s Certificate of Incorporation, Bylaws, and 
policies and procedures, as amended from time-to-time.  The Foundation is authorized to amend this Agreement in 
accord with government regulation or to reflect amendments to the foregoing documents in order to carry out the 
foregoing intention.  References herein to provisions of the Internal Revenue Code of 1986 shall be deemed 
references to the corresponding provisions of any future Internal Revenue Code. 
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9) This Agreement, the property set forth on Schedule A, such property as may from time to time be transferred to the 
Foundation by the Donor(s) for inclusion in the Fund, such property as may from time to time be received by the 
Foundation from any other source and accepted by it for inclusion in the Fund, and all income from the foregoing 
property are irrevocable. 

 

Kindly indicate below your acceptance of the foregoing terms and conditions. 

Donor(s): 

 

_______________________________ _______________________________ ________________ 
Authorized Signature  Print Name Date 
 
 

_______________________________ _______________________________ ________________ 
Authorized Signature  Print Name Date 
 

 
 

 
 
The Foundation for Jewish Philanthropies: 
 
Accepted this _____ day of ___________________________,  _________.   Receipt of the above described property on 
this date is acknowledged. 
 
_______________________________ _______________________________ ________________ 
Authorized Signature  Print Name Date 
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SCHEDULE A 
 
 
 

Initial Contribution of_______________ 
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Fund Name: ____________________________________________________________ 

Schedule B 
 

I hereby certify that none of these distributions are being made to satisfy personal legal obligations 
and no goods, services, or other economic benefits are being provided in consideration of these gifts. 

 
 

Signature(s):                          Date:________________ 
 

501(c)(3) Beneficiary Organizations to Receive Grant Disbursements 
 

 
Organization Name 

 
Grant Purpose (if any) 

 
Amount 

 
Distribution Date 

    

    

    

    

    

    

    

    

    

    

    

    

 
                Total Qualified Charitable Distribution Amount: $  

 


