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AGREEMENT 

FOR A RESTRICTED ENDOWMENT FUND 
 

 
1) The undersigned donor(s) hereby gives, transfers and delivers to the Foundation for Jewish Philanthropies, Inc. (the 

“Foundation”), a New York non-profit corporation located at 2640 North Forest Road, Suite 200, Getzville, NY  14068, 
the property listed in Schedule A to this Agreement (the “Original Contribution”), which shall constitute an 
endowment fund of perpetual duration held by the Foundation and which shall be known as the   
       (the “Fund”). 

2) The Fund shall include the Original Contribution, such property as may in the future be transferred to the Foundation 
by the Donor(s) for inclusion in the Fund, such property as may from time to time be received by the Foundation from 
any other source and accepted by it for inclusion in the Fund and all income from the foregoing property. 

3) The Fund shall be the property of the Foundation held by it in its normal corporate capacity; it shall not be deemed a 
trust fund held by the Foundation in a trustee capacity.  The Foundation shall have the authority to invest the assets 
of the Fund in its sole discretion.  For purposes of investment, the Fund may be commingled with other funds of the 
Foundation. 

4) The Foundation shall assess an administrative fee against the Fund equal in such amount and payable in accordance 
with the Foundation’s policies and procedures as determined from time to time.  A copy of the Fee Schedule in effect 
as of the date of this Agreement is attached to this Agreement as Schedule B.  The Fee Schedule may be amended 
from time to time in the Foundation’s sole discretion. 

5) The Foundation will make grant distributions from the Fund as the Foundation determines is prudent for an 
endowment fund of perpetual duration pursuant to the Foundation’s Endowment Spending and Accumulation Policy, 
as amended from time to time.     

6) Distributions from the Fund shall be made to such charitable organizations and for such charitable, educational or 
religious purposes (or any combination of such purposes) as the Donor(s) designate(s) in Schedule C to this 
Agreement, provided that at the time of any gift, such organization is qualified to receive distributions from  an 
organization qualified under Section 501(c)(3) of the Internal Revenue Code (the “Code”) and the recipient 
organization is otherwise eligible to receive grants under the Foundation’s applicable policies.  

7) The Foundation Board of Trustees (the “Board”) shall have the authority to alter, by substitution or addition, the 
beneficiary organizations eligible to receive grant distributions under this Agreement, to charitable organizations as 
it deems appropriate if it becomes impossible or impracticable to make distributions to any of the charitable 
organizations identified in Schedule C. 

8) In the event a beneficiary organization ceases to exist or ceases to be qualified to receive distributions from an 
organization qualified  under Section 501(c)(3) of the Code or to qualify for a distribution under the Foundation’s 
applicable policies, the Board shall reallocate those amounts to the other designated charities on a pro-rata basis or, 
if none, to the General Fund of the Foundation. 

9) It is intended that the Fund shall be a component part of the Foundation and not a separate trust, and that nothing 
in this Agreement shall affect the status of the Foundation as an organization described in Section 501(c)(3) of the 
Code and as an organization which is not a private foundation within the meaning of Section 509(a) of the Code.  This 
Agreement shall be interpreted in a manner consistent with the foregoing intention, so as to conform to the 
requirements of the foregoing provisions of the federal tax laws and any regulations issued pursuant thereto.  The 
Fund shall be administered in accordance with the Foundation’s governing documents and policies and procedures, 
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as amended from time to time.  The Foundation is authorized to amend this Agreement in accord with government 
regulation or to reflect amendments to the foregoing documents in order to carry out the foregoing intention.  Any 
reference herein to provisions of the Code shall be deemed a reference to the corresponding provision of any future 
Internal Revenue Code. 

10) This Agreement shall be effective as of the date the Foundation executes this Agreement.  This Agreement may not 
be terminated by any party to this Agreement.  Any gift under this Agreement is irrevocable. 

11) All notices permitted or required by this Agreement shall be deemed given when made in writing and delivered: 
personally; by a nationally recognized overnight delivery service; or deposited in the United States mail, postage 
prepaid, return receipt requested, addressed to the other party at the address set forth below or such other address 
as a party may designate by notice provided to the other party in accordance with this Paragraph: 

 To the Foundation:  The Foundation for Jewish Philanthropies, Inc. 
     2640 North Forest Road, Suite 200 

Getzville, NY  14068 
     Attn: Executive Director 

 
 
To the Donor(s):        
          
          
     ATTN:      

      

12) This Agreement constitutes the entire understanding of the parties hereto and supersedes all prior agreements and 
representations whether oral or in writing with respect to the subject matter hereof.  Schedules A-C shall be part of 
this Agreement as if fully set forth herein. 

13) Except as explicitly stated herein, this Agreement may only be modified by a writing executed by both parties. 

14) This Agreement shall be construed in accordance with the laws and in the courts of the State of New York. 

15) This Agreement may be executed in any number of counterparts, each of which shall be an original, and all of which 
shall together constitute one agreement, and a copy, facsimile, or electronic version of a signature shall have the same 
effect as an original. 

16) Should any part of this Agreement be invalid or unenforceable, such invalidity or unenforceability shall not affect the 
validity and enforceability of the remaining portions. 

The remainder of this page is intentionally left blank. 
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Kindly indicate below your acceptance of the foregoing terms and conditions. 

Donor(s): 

 

_______________________________ _______________________________ ________________ 
Authorized Signature  
 Print Name Date 
 
 

_______________________________ _______________________________ ________________ 
Authorized Signature  Print Name Date 
 

 
 
The Foundation for Jewish Philanthropies, Inc.: 
 
Accepted this _____ day of ___________________________,  _________.   Receipt of the above described property on 
this date is acknowledged. 
 
 
_______________________________ _______________________________ ________________ 
Authorized Signature  Print Name Date 
 
 
 
 ___________________________________________ 
 Print Title 
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SCHEDULE A 
 
 
 

Initial Contribution of ______________________________ 
 



 

SCHEDULE B 
 

ENDOWMENT FUND 
 

ANNUAL FEE SCHEDULE 
 
 

1% of total fund assets for the first $500,000 
0.8% of total fund assets for the next $3.5 Million 
0.5% of total fund assets for the next $2 Million 
0.3% of total fund assets for the next $4 Million 

0.15% of total fund assets for amounts over $10 Million 
Minimum annual fee $1,000



 

SCHEDULE C 
 
 
 

Name of Organization       %* 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

* Please provide any notations desired (i.e. percentage split between organizations, specific programs to be supported, 
etc.) 


